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FINANCIAL DATA, ANALYTICS & SOFTWARE UPDATE

Dear Clients and Friends,

Solomon Partners is pleased to present its Financial Data, Analytics & Software Annual Review for 2023
= Avariety of trends played out across the financial data, analytics & software ecosystem in 2023

= Adoption of generative-Al stimulated excitement and activity, however, related revenue-generating applications are still
in the early stages

= Whilst overall M&A volumes were down, consolidators in the space continued acquiring point solutions to broaden their
offerings

= A“flight-to-quality” was observed across strategics and private equity, resulting in fewer deals and a premium for the
highest-quality assets

= The outlook for M&A in 2024 is optimistic with reductions to inflation, interest rates and market uncertainty likely to drive
increased activity

= With record levels of dry powder and low exit volumes, private equity in particular will likely see an uptick in activity in
2024

= Public financial data, analytics & software valuations increased over 2023

* The Q4 2023 weighted average EV/LTM EBITDA multiple in Solomon Partners’ Financial Data, Analytics & Software Comp
Set was ~28x, which represents a ~1x increase since the end of Q3 2023 and a ~4x increase since the end of Q4 2022

We hope you enjoy this report, and please reach out if you have any questions. We look forward to staying in touch.

Regards,
Craig Muir Joe Watson Max Schramm
Partner Managing Director Director
203.501.3081 917.280.2958 917.232.4925

craig.muir@solomonpartners.com joe.watson@solomonpartners.com max.schramm@solomonpartners.com
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SOLOMON PARTNERS - TECHNOLOGY GROUP

SOLOMON PARTNERS TECHNOLOGY COVERAGE @)

. . SPECTRUM
Financial & Insurance EQuiTy

makes growth
investment in

Data, Analytics &

Information Services Mobility & Transportation Tech

W% BENCHMARK
MINERAL
INTELLIGENCE

Supply Chain & Logistics
SYSTEM

Governance, Risk, Compliance & sold
Security Total Security

Vertical Market
Software

to

ESG & EHS Just Develop It

Natural Resources & Energy '
Transition |
"panalgo

sold to

Tech-Enabled Services . .
Real Estate, Retail & Facilities

&5 Evaluate”

MMIT

B2B Media & Events

¥ Marc Cooper
CEO

marc.cooper
@solomonpartners.com

Jeff Derman

Partner
] jeff.derman
) @solomonpartners.com
%
\’A" S PARTNERS N

Ken Baronoff

Vice Chairman
kenneth.baronoff
@solomonpartners.com

Joe Watson

Managing Director
joe.watson
@solomonpartners.com

Craig Muir
Group Head

craig.muir

Director
jonathan.berger

g

a) Solomon Partners acted as financial advisor to top company / sponsor listed on deal credentials.

@solomonpartners.com

Jonathan Berger

@solomonpartners.com

Wilshire

acquires acquires

JIVVIX

Lyxor U.S.

Bonea
sold to sold minority

stake to

KKR

cc @ AKKR
Capital o
MOTIVE FARTNERS has SOId

TrucCommerce

WCAS

\ toolsgroup

acquires

Wilshire

Jeff Jacobs

Partner
jeffjacobs
@solomonpartners.com

Max Schramm

Director
max.schramm
@solomonpartners.com
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MAPPING THE FINANCIAL DATA, ANALYTICS & SOFTWARE MARKET

’ DMGT dun&bradsh‘eelg

@) Alphasights A{’E.X ASCENTIAL axelspringer— Bloomberg 3g Broadridge (> Clarivate’ ©»CMEGroup [@] ' CoreLogic 2% Delinian DTCC —

égemsmn EQUIFAX E_'e'xpericn, FACTSET FICO TForresTER Gartner ®Globabata HEARS T Ice ) informa INTUIT ‘%ONO |ress KRILL ¥8# LSEG MOODY’SE

2,000+
Employees

MOMNSIR MSCI & pNasdaq News Gon NIGE MIKKEI < reixcow Szpaiobal o/ 1DC SSBC oo TransUnior V2 Veerisk' @ woters dover - 2 zoomino
Market Data Capital Markets Tech, Alternative Data,
Credit, Fixed Income, Financial B2B Media & & Data Macroeconomic WealthTech & Private Company &
Ratings & Indices Financial GRC Syndicated Research Mgmt. Analysis Banking Analytics Government ESG
e a -

- FOR FURTHER DETAILS, PLEASE CONTACT CRAIG MUIR OR JOE WATSON

CRAIG.MUIR@SOLOMONPARTNERS.COM
JOE.WATSON@SOLOMONPARTNERS.COM

100-2,000 Employees
f
]

20-100 Employees

% SOLOMON
N7~ PARTNFRS Private and Confidential
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CASE STUDY

BENCHMARK MINERAL INTELLIGENCE

SPECTRUM hD aENECRHAMARK
EQUITY \N[TNELLJGLENCE

INVESTMENT BY SPECTRUM EQUITY

TRANSACTION OVERVIEW BMI PRODUCTS & SERVICES

= On November 17,2023, Spectrum Equity announced an equity .
investment into Benchmark Mineral Intelligence (“BMI") Price Forecasts
Assessments

ongoing price and data
requirements of the lithium-ion
battery supply chain, a core
component of the energy
transition.”

Adam Margolin
Managing Director
Spectrum Equity

supporting a global energy
transition. We are proud to play a
central role as the electric vehicle
revolution gathers pace.”

Simon Moores
CEO
Benchmark

Consultancy
Services

Research from
experts, backed
by proprietary
data

Lo

= Benchmark Mineral Intelligence is a provider of independent Long-term
price, data and advisory services for the lithium-ion battery and Leading price ~ D estimates for the
electric vehicle supply chain \/ assessments for — lithium-ion
o . - - lithium and other battery
= Spectrum Equity is a leading growth equity firm providing -
. . o7 commodities ecosystem
capital and strategic support to small-mid size software and
data services companies
Market Sustainability
Assessments Assessments
DEAL COMMENTARY —
Comparable TR Life-cycle
“The energy transition presents a “This investment highlights the assgssments a'ssessme'nts,
once in a generation opportunity criticality of innovative UK of different risk metrics and
for [Benchmark] to solve the companies like Benchmark in battery types ESG advisory

Supply Chain
Data

Outlook on
lithium-ion
battery

ecosystem

P
=4

>

DO

,SOLOMON
PARTNFERS Private and Confidential



CASE STUDY

VIVVIX

CAPITAL

CAPIT

ENDICOTT /

45/ KANTAR / (IVVIX

ACQUISITION OF VIVVIX, A SUBSIDIARY OF KANTAR, BY MEDIARADAR (A PORTFOLIO COMPANY
OF THOMPSON STREET CAPITAL PARTNERS AND ENDICOTT CAPITAL PARTNERS)

TRANSACTION OVERVIEW

VIVVIX SOLUTIONS

= On November 2, 2023, MediaRadar announced the acquisition
of Kantar Group’s North American advertising intelligence unit,
Vivvix

= MediaRadar is an advertising intelligence and sales
enablement platform backed by Thompson Street Capital
Partners and Endicott Capital

* Viwix provides customers with best-in-class advertising
intelligence across digital and traditional media channels

= Coverage spans $250B+ in overall media spend

DEAL COMMENTARY

& Brand Strategy: Niche industry research for brands to
target marketing spend with increased granularity

E‘

Media Planning: Competitive landscape assessments
S curated for individual brands

Eﬁﬂ Sales Edge: Helps identify new market and consumer

—=> ) spending trends to drive growth strategies

%J Ad Catalog: Provides insight into ad occurrence,
expenditure and creative analysis at large scale

MEDIARADAR SOLUTIONS

“By combining Viwvix and
MediaRadar, we offer a complete
view of the entire advertising
industry [...], our unparalleled
market intelligence will enable
strategic decision-making,
allowing media sellers, brands,
and agencies to navigate the
dynamic advertising landscape.”

“When we launched Vivvix earlier
this year, our mission was to
become the world’s leading ad
intelligence company [..] We are
incredibly excited to work with
Todd and his team to achieve a
common vision and deliver a
complete view of the market to
[our customers].”

Todd Krizelman Andrew Feigenson

CEO & Co-Founder CEO
MediaRadar Vivvix
o,
'l\..”'\ S PALR(T)N FRS N

5 &

Ad Tech Media Sales

Trade / B2B Media

Sales Sales

Media Buying Access to Marketers

Private and Confidential -

Media Planning



CASE STUDY

LYXOR U.S.

O

MOTIVE PARTNERS

C cariTAL

/" Wilshire / Lyxor u.s. / Amundi

ASSET MANAGEMENT

ACQUISITION BY WILSHIRE, A PORTFOLIO COMPANY OF MOTIVE PARTNERS AND CC CAPITAL

TRANSACTION OVERVIEW

LYXOR U.S. SOLUTIONS

On October 31, 2023, Wilshire announced its acquisition of Lyxor
U.S., a subsidiary of Amundi, the largest European asset

Manager

Lyxor U.S. is an investment advisor with $21 billion in assets
under management and a focus on risk-managed, alternative

and hedge fund solutions

Wilshire is a leading global financial services firm and advisor to
500+ institutional investors and financial intermediaries

DEAL COMMENTARY

o

Dedicated Managed Account Platform: Software
solution for hedge funds that helps with every step in
the investment lifecycle

Focused Commingled Funds: Pooled vehicles with

independent fiduciary oversight, risk management,
client and distribution support

Advisory Solutions: Packaged advice designed to help
clients choose and implement investment strategies

PLATFORM HIGHLIGHTS

“The alternatives space is a key
area of strategic focus for Wilshire
and an important part of many
investment portfolios. Together
with Lyxor U.S.'s leading
alternatives platform and talented
team, we will have an enhanced
ability to deliver compelling
investment opportunities for our
clients.”

Jason Schwarz
Deputy CEO & President

Wilshire
0,
'l\..."\' 5 PALR(T)NI\FAR S N

“We have found an ideal partner
in Wilshire, a firm tasked with
solving many of the most
complex investment challenges of
a world-class client base. With
Wilshire's brand, experience, and
core capabilities, we believe we
will be well positioned to deliver
enduring value to our clients and
win new business.”

Andrew Dabinett
CEO
Lyxor U.S.

$20bn+ AuM / AuA

across multiple hedge fund strategies

350+

managed accounts launched since 1998

1,400+

hedge funds screened since 1998

160+ Years

ex,oerience across management

Private and Confidential
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2023 KEY TRENDS IN FINANCIAL DATA, ANALYTICS & SOFTWARE

o Al ADOPTION HAS ACCELERATED BUT REMAINS AT AN EARLY STAGE

99% of financial services businesses have deployed generative Al, but release of revenue generating applications is still early

GEN Al BENEFITS IN FINANCIAL SERVICES

Al currently driving operational efficiencies as
companies unlock revenue generating opportunities

74%

70%

61% 61%

Productlwty Operat|ona|
Improvement Effectiveness Experience

Customer

Cost
Savings

Revenue
Generation

SELECT COMMENTARY

“We're encouraging [all] our employees to be able to leverage [Al] by
empowering them to be able to experiment and to innovate inside a
secure internal generative Al environment. And we're hoping that [we] will
be able to foster a successful commercial implementation of GenAl as
part of our journey.”

Mooby’s

“While the debate surrounding use cases for generative Al needs time to
evolve, [..] we've been focused on investments to modernize our
technology across our businesses, and therefore, we're well positioned to
incorporate more advanced Al capabilities in the future.”

IOI Nasdaq

e POINT SOLUTION CONSOLIDATION CONTINUED IN 2023

Financial data, analytics & software companies acquired capabilities to expand breadth of coverage in 2023

(V]
2
=)
©
o)
c
(4]
0
(V]
=
Q
(V)
(2 4

Transactions

INSURANCE DATA e
V:EVerisk“ /

MORNING DATA

S&P Global /

............ MARKET DATA  eeeeeeens e FIXED INCOME DATA e
)X(MarketAxess/ “pragma { |\ L} A merix PolyPaths
R TRADING DATA o o seeeeuem DATA COLLECTION «weerens

- PERFORMANCE DATA -
Roper / 15} SYNTELLIS

RISK DATA
% / Fabrie

%’.":'Tradeweb / 7yieldoroker i | =¥ FACTSET / |daC|t|
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2023 KEY TRENDS IN FINANCIAL DATA, ANALYTICS & SOFTWARE
(CONT.)

e MARKET BIFURCATION DRIVEN BY A "FLIGHT-TO-QUALITY"

High-quality businesses attracted premium valuations while lower quality assets generally did not transact

2023 GROWTH IN MARKET CAP. VS GROWTH IN REVENUE (@) DEAL COMPLETION RATES (b)

Lower deal completion rates highlighted tightening investor standards
Revenue growth a

100% primary irjdicatqr of el . 610 N
) share price gains
S 80% 46%  46%
2 § 60%
+ (e}
TO 0% o g
>3 20% | eeeerree o % % °
-_ . . .
-- 5% 10% 15% 20% 25% Global EMEA AMER APAC
Revenue Growth m1H 2022 m1H 2023

a MACRO HEADWINDS IMPACTED M&A MARKETS IN 2023

High cost of capital and market uncertainty drove lower M&A volumes, but 2024 outlook is optimistic

U.S. INFLATION & FEDERAL FUNDS RATE U.S. PE DRY POWDER ($B) (¢/ U.S. PE EXIT ACTIVITY (c)
Inflation’'s downward trajectory paves way for Accumulation of record dry powder and lack of exits indicates a
rate cuts and deal activity in 2024 return to increased activity for private equity firms in 2024
10.0% 57% $
. - $944 956 1,842
g % $735 sa23 SO
6.7% 53% = 1,320
S o 1198  $836 1356 1121
.-'g E‘l
= 33% 49% 3 $416
= . % $298 $306  ¢p34
] 4. 7%
; : m B
0.0% 45% ® . . . - ; l
Q1-23 Q3-23 Ql-24 Q3-24 2019 2020 2021 2022 2023
——US. Inflation Rate Federal Funds Rate 2019 2020 2021 2022 2023 m Exit Value ($B) = Exit Count

a) Represents companies in SP’s Financial Data, Analytics & Software Comp Set — see slide 18 for additional detail.

” \SOLOMON b) Source: Datasite. “Deal completion rates” is defined as percent of sell-side kickoffs that successfully complete.
¢ PARTNERS c) Source: Pitchbook. “U.S. PE dry powder ($B) by Vintage”, as of September 30, 2023. “US PE deal activity”, as of December 31, 2023. Private and Confidential
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2024 FINANCIAL DATA, ANALYTICS & SOFTWARE
STRATEGIC M&A OUTLOOK

MARKET LEADING STRATEGICS ARE KEEN TO BE ACQUISITIVE IN 2024

R Expand Technology Product Suite

é@% “Our continued ability to be able to acquire the capabilities that we know our customers are interested in and then build

|/\J,\| them and combine them in a way that makes them more easily available to the customers that we've already got, is what's
driving that growth agenda.” MoobDy’s

Accelerate Growth Strategy
“"We think it could be sometimes attractive to have some inorganic opportunities to help to drive faster the organic growth

initiatives [..] And these acquisitions should then help to accelerate existing initiatives.” -
S&P Global

Acquire Tailored Solutions to Better Serve Customers
“We've also consistently acquired relevant capabilities and market positions along the way [..] We have been a
serial acquirer. It's always been within the context of a strategy for how we wanted to compete in the market and serve

particular groups of customers. Tmnsumon@

International Expansion
“Extending the Saa$S platform [inorganically] to more analytics, bringing more analytics, bringing more data, potentially
combining with some of Verisk's existing data and then international expansion could all be vectors for growth.”

V= Verisk:

Enhance Existing Platform Capabilities

VAVAVAN
@d’b “And we've got | think some interesting smaller, modest-sized acquisitions we're looking at, both related to the wealth
portfolio construction/indexation opportunity and more broadly in custom indexes. “

MSCI &

4% SOL N
N/~ PARTNERS Private and Confidential
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FINANCIAL DATA, ANALYTICS & SOFTWARE
TRANSACTION CASE STUDIES



CASE STUDY

BLUEMATRIX

ACQUISITION BY THOMA BRAVO

TRANSACTION OVERVIEW

Q4 2023 DEAL

uuuuuuuuuuuuuu

KEY STATISTICS

= On December 14, 2023, Thoma Bravo, a technology-focused
private equity firm, announced a strategic growth investment
in BlueMatrix, a workflow platform for investment researchers

» BlueMatrix provides end-to-end solutions across the research
production process for the financial services industry

= |nvestment will support BlueMatrix in its next chapter of
growth, capitalizing on a growing market opportunity

BLUEMATRIX'S SOLUTIONS

400M+ 1,400 1.2M+

Emails Sent Research Providers Documents

Annually

Published Annually

40% 50+ 2

Of North American Countries Served Major Industry

research distributed

Awards Received

DEAL COMMENTARY

Research Publishing: Industry-leading research
distribution tool with high compliance standards

Easy Content Consumption: Tailored content for users
through configurable research feeds

Knowledge Sharing: Comprehensive platform to
internally share intelligence, research and expertise

BN Engagement Analysis: Real-time insights into
Cj@% publication readership trends

“As the gold standard provider of
end-to-end investment research
and publishing software,
BlueMatrix has reimagined the
investment research workflow,
driving unmatched results for its
global portfolio of customers [...]
We look forward to leveraging
Thoma Bravo's deep sector
expertise to help drive continued
growth and innovation.*

Chandler Gay
VP, Thoma Bravo

“[We] are excited to accelerate our
strong momentum with capital,
operational and strategic support
from Thoma Bravo [... Their]
investment is a testament to what
we've built and will enable us to
drive continued innovation to
better serve our customers as we
enter this new phase of growth.”

Patricia Horotan
CEO, BlueMatrix

Private and Confidential ﬂ



CASE STUDY

VETTAFI

ACQUISITION BY TMX GROUP

TRANSACTION OVERVIEW

Q4 2023 DEAL

TMX / VettaFi

KEY STATISTICS

= On December 13,2023, TMX Group announced the acquisition
of the remaining ~78% of VettaFi for $848M, valuing the
company at ~$1.2B

= VettaFiis a US-based provider of indexing, data & analytics,
industry leading conferences and digital distribution services
to ETF issuers and fund managers

= TMX Group is a Canadian financial services company that
operates equities, fixed income, derivatives and energy
markets exchanges

VETTAFI'S SOLUTIONS

14.5x (2)

2024E EBITDA

8.7x

2024E Revenue

$31B+

Assets tracking
VettaFi Indices

80% ~16% ~60%

LTM Recuring Revenue CAGR 2024E Adjusted
Revenue 2020-2023 EBITDA Margin
DEAL COMMENTARY

ISSUERS

Indexes: Designs and maintains custom indices for ETFs
that align with investment trends

Data & Analytics: Provides market trends and
performance metrics for ETFs

Digital Distribution: End-to-end scalable indexing
platform connecting ETF issuers with investors

ADVISORS

Investment News: Covers ETF developments and
financial insights to inform financial decisions

Research Tools: Offers research tools covering detailed
ETF analysis and market data

Events: Hosts informative industry events focused on
ETFs, investment strategies and networking

"The acquisition of VettaFi will add
a dynamic new component to our
growing information business,
with an exciting set of capabilities
and a visionary, innovative team
committed to client success. The
experience of working together
this year has confirmed that TMX
and VettaFi are a powerful
combination and a tremendous
culture fit."

John McKenzie
CEO, TMX Group

"Early on in our relationship with
TMX Group it became clear that
not only did we have
complementary products and
solutions, but our companies also
have complementary cultures
rooted in like-minded values and
ambitious vision [..] Together, we
will make markets and each other
better."

Leland Clemons
CEO, VettaFi

w

:Q\, OLOMON

! PARTNERS

PLA

a) Adjusted EBITDA, net of expected tax benefit.
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NOTABLE 2023 FINANCIAL DATA, ANALYTICS & SOFTWARE DEALS

\
S Nasdaq / AdenzaL ~$10.5B

Enterprise Value

~$4.2B

Enterprise Value

e e @ SimCorp

= On June 12, 2023, Nasdaq, an equity exchange and distributor
of market data, announced the acquisition of Adenza

= Adenza complements Nasdag's solutions across marketplace
technology and anti-financial crime

*= Transaction consideration is comprised of $5.75B in cash and
85.6M shares of Nasdaq common stock

20.2x 35.4X

2022A Revenue 2022A EBITDA

= On April 27,2023, Deutsche Borse, a global capital markets
exchange, announced the acquisition of SimCorp, a provider
of investment management software and associated
technology-enabled services

*= SimCorp extends Deutsche Bérse's investment management
solutions offering

6.8x 27.3x

2022A Revenue 2022A EBITDA

~$1.0B @

Enterprise Value

Msclé:

MACROBOND ND
Enterprise Value

FRANCISCO /
PARTNERS

= On August 14, 2023, MSCI| announced the acquisition of the
remaining 66% of Burgiss

— MSCI acquired an initial minority stake in Burgiss for
$190M in January 2020

= Burgiss covers over 13,000 private asset funds, serving 1,000+
clients and $15T of investments across private markets

11.7x NM

2023E Revenue 2022A EBITDA

. SOLO N

PARTNERS

LA
4

LX

7

a) Transaction multiples calculated based on implied Enterprise Value from acquisition of 66% stake.

= On July 10, 2023, Francisco Partners, a technology focused
private equity firm, announced its acquisition of Macrobond

= Macrobond offers one of the largest databases of
macroeconomic and financial information with integrated
analytics for the financial services industry

ND ND

2022A Revenue 2022A EBITDA

Private and Confidential ﬂ
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FINANCIAL DATA, ANALYTICS & SOFTWARE
VALUATION UPDATE



KEY DRIVERS OF VALUATION FOR FINANCIAL DATA, ANALYTICS &
SOFTWARE COMPANIES

DATA, ANALYTICS & SOFTWARE VALUE DRIVERS

EV/EBITDA VS. RULE OF 406@)

FINANCIALS

COMPETITIVE
POSITIONING

CUSTOMER

PRODUCTS /
QUALITY

BUYER SPECIFIC

Track record of sustained revenue growth
High proportion of recurring revenue
Operating leverage with potential for further
margin expansion

Strong cash flow conversion, limited capex
requirements

Proven ability to maintain / build market share
Lead through continuous innovation and successful
execution

Scarcity value of proprietary software,

analytics and data

Key player in large and expanding global markets

High customer retention

Potential to expand into different / adjacent
customer verticals

Well-funded, blue-chip customer base

Solutions critical to customer workflow

Ease of use, with strong integration opportunities
Data and analytics, as well as decision making tools
High quality, best-of-breed product offering
Best-in-class technology

How data / technology / geographic coverage
plugs a gap in buyers’' current capabilities
Revenue and cost synergies

Source: Capital IQ as of December 31, 2023.

SP's Financial Data, Analytics & Software Comp Set®

® Financial D&A
i ® B2B Media, Publishing and Events

® Credit Bureau D&A
Other D&A / Software i

40 x

35x

30 x

25x

20 x

15 X

10 x

a) “Rule of 40" is defined as 2022A-2024E Revenue CAGR + 2023E EBITDA Margin, both Capital IQ estimates.
b) Note: Refer to page 18 for information on companies included in SP Financial Data, Analytics & Software Comp Set. Excludes CoStar Group.

°
°
°
» o
° () °
°
0 °
KA
’ °
°
® °
® °
°
..
20% 40% 60% 80%
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FINANCIAL DATA, ANALYTICS & SOFTWARE
VALUATION AND OPERATIONAL BENCHMARKING

SP’S FINANCIAL DATA, ANALYTICS & SOFTWARE COMP SET

....... Financial
D&A
FACTSET
Mooby’s
MORNINGSTAR
MSCI &
S&P Global
V= Verisk:
12.3x
Zs 2023E
E Q Revenue
S o
i 26.2x
= 2023E
EBITDA
; 7.9%
S5  2022A-2024E
0 Revenue CAGR
ke
ah o,
G 45.3%
o 2023E EBITDA
Margin

8,

S

2%
w

o

>

Fel

—

z

z

RS

Credit

Bureau D&A
dun&bradstreet

EQuUIFAX
a8, .
sexperian.

FICO

W
TransUnion

..................................................

6.0x
2023E
Revenue

17.8x

2023E
EBITDA

5.7%

2022A-2024E
Revenue CAGR

34.9%
2023E EBITDA
Margin

ON Source: Capital IQ as of December 31,2023,
(a) Metrics are medians of individual sub-sectors.

B2B Media,
_Publishing & Events_

ASCENTIAL
FORRESTER

Gartner

® Globalbata.
() informa
WILEY
Neawrs Conpe
& RELX

3 Wolters Kluwer

3.9x
2023E
Revenue

13.2X

2023E
EBITDA

7.1%

2022A-2024E
Revenue CAGR

24.6%
2023E EBITDA
Margin

PN
AltusGroup

2 Clarivate”
N
9.# CoStar Group®

GBG

NICE

Roper

TECHNOLOGIES

% THOMSON REUTERS

RELEVANT FINTECH SEGMENTS

Exchanges /
Trading Venues

Cboe

{2 CME Group

Ice
M Market Axess

IOI Nasdaq

SGX=

*Tradeweb

10.2x
2023E
Revenue

17.4x

2023E
EBITDA

9.9%

2022A-2024E
Revenue CAGR

58.2%

2023E EBITDA
Margin

Capital Markets
Software

Broadridge'

*+enfusion

FDTechnologies

A

{iress
@ Linedata

3.1x
2023E
Revenue

13.1x

2023E
EBITDA

3.8%

2022A-2024E
Revenue CAGR

19.8%

2023E EBITDA
Margin
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THE FINANCIAL DATA, ANALYTICS & SOFTWARE
SECTOR CONTINUES TO ATTRACT A PREMIUM

ENTERPRISE VALUE / LTM EBITDA MULTIPLE (WEIGHTED BY MARKET CAPITALIZATION)@)

30.8x 30.6x
30.2x 59.5x 30.1x

28.4x 28.2x

27.2X

263X 261x 55.7%

247X 24.
23 3 233 24.0x  239x  23.8x
223

24.7x 222X

21.8
20.

19.1 18.8
18.0 18.3 :
17.9 17.3

161 167 16.660 W16.4 16.2

155
148 15.2 147 1538 528 g "

13.9 14.1

13.0 23 12.8% B127% W2.sX B 3

2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023 2023
Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4

m S&P 500 m NASDAQ B SP Financial Data, Analytics & Software

S

O SOLOMON Source: Capital IQ as of December 31, 2023,
g PARTNERS a) Note: Refer to page 18 for information on companies included in SP Financial Data, Analytics & Software Comp Set. Private and Confidential



STOCK PERFORMANCE BREAKDOWN BY SUB-SECTOR
(WEIGHTED BY MARKET CAPITALIZATION)

INDEXED STOCK PERFORMANCE SINCE DEC. 31, 2022 Index

50%
NASDAQ 43%

Capital Markets

0,

40% Software 33%

Credit Bureau D&A 31%
30%

B2B Media, Publishing 30%

& Events
20%

Financial D&A 28%
10%

S&P 500 25%

Dec-22 Ma!r—23 Jun-23 Sep-23 J Dec-23
Exchanges / o
Marketplaces 23%

(10%)

« SOLO N
e PARTNERS Source: Capital IQ as of December 31, 2023. Private and Confidential
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FINANCIAL DATA, ANALYTICS & SOFTWARE
OPERATIONAL BENCHMARKING

EV /CY2023E REVENUE MULTIPLE

Median: 12.3x Median: 6.0x Median: 3.9x Median: 5.7x

19.3x 19.9x

13.9x 12.9% 12.3x
9.1x

12.8x

10.6X 10.0x

7.0x 6.4x 6.9%X 6.0x 4gy 37 71X 67X 62x 6.0x

6.6x
39X 26x 17% 16x 0ox 49X 46X oy 29x

MSCI &} 7= Verisk- Moopy’s Sap alobal FACTSET #8% LSEG HOMIGIM

CY2023E REVENUE PER EMPLOYEE ($1000S)

Median: $382 Median: $363 Median: $292 Median: $275

FICO Eaumax ssperion. 1anio® s . RELX QGioanata Gartner @ vwots e () informe ASCENTIAL Mews Conpe WILEY FORRESTFR @ cosarrur ROPET 1 s |C] NICE cClarivate’ 5o,

$499 ¢434 $444 433
$434$424 $382 (46 $375 $363 4312 $305 $396 $370 §332 6303 4292 6274 $433 389

$297 $279 $270 ¢o07
$175 $169 $188 596 $84 $227 4194 $186

LSEGMSCI % V= Verisk 5&piobal NOMIG FACTSET Formrstin WILEY @ Gobonate ASCENTIAL & NICE e 0 Chrivate’ yyiigrons

FICO "Equisax wsisssvcc o
2022A-2024E REVENUE CAGR

Median: 8% Median: 6% Median: 7% Median: 9%
20% 22%

M% 10%

*Sxperian News Conpe (jinforme (< RELX Gartner @ woress e

0,
2% 9% 9% 8% 7% 7% e % 13% 1% 9% 99

T%  T% 4%

6% 6% 49 .
6 6% 4% 3% 0% 4% 4% o

MSCI 2 MO Moony’s FACTSETVE Verisk 0¥ LSEG Sgp Global FICO Eauirax s&perian cnsbuiiet fransunion Sosmomn ROPET  NICE  auim,,, e © Clarivate”

() informa ASCENTIAL @ Giobaideta. Gartner (5 RELX @ vt cuer

(7%) (109%)

Forrrstie WILEY

RECURRING REVENUE % OF TOTAL REVENUE®

Median: 81% Median: 65% Median: 81%
98% 97% 95%  90%

85% [ 82% o,
B1% 73 gy ° 80% 20%  G9% s

83% 83% 799 76%

56% 58% 55% 56% 56%

45%

FACTSET MSCIE: NOMIGSI 7= Verisk ¥ LSEG  Moony's  S&pGiobal @uosie  @Gobobota  Gartner FORRESTER  ASCENTIAL  WILEY (2 RELX MewsCopn () informa Goswomn o NICE e CClarivate [ Roper

l.’\ SOLOMON Source: Capital IQ as of December 31,2023, and publicly available information. n
Private and Confidential

PARTNERS a) Excludes Credit Bureau D&A companies.



FINANCIAL DATA, ANALYTICS & SOFTWARE
OPERATIONAL BENCHMARKING (CONT.)

EV /CY2023E EBITDA MULTIPLE

Median: 26.2x Median: 17.8x Median: 13.2x Median: 20.9x
64.5x

37.7x
324X 30.4% 291X 26 2x 25 9x 25,0x
15.5%

25.0x 25.8%x 25.6x 25.1x

21.4X 17.8x 13.8x o4
. 44X

187X 1BEX16.7% 13 2% 12.3% 120 ggx oy 71451250 10.x

MSCI & ORI Moopy's S&p Global V= Verisk FACTSET #8# LSEG FICO Eauirax ssperian 1o sndbrdsieet

CY2023E GROSS PROFIT MARGIN(@)

Median: 68% Median: 63% Median: 61% Median: 68%

Gartner @ et (2 RELX @ Gobadata () informs  Vews Corpe ASCENTIAL W] LEY FORRESTER 2 CYe—— C] aemos NICE € Clarivate’

87% 82% 79% 0% e oo 80%
65% 63% co; > 68% 66% 65% 61% 5gy

39%

72% 68% 66% 72% 70% 70% 66%

58% 539 49% 49%

40% 38% 35%

#¥ LSEG MSCI £ Moonv’s 7= Verisk 585 Global HOMIKIA FACTSET FICO sorsssveet ransuniol® EQUIFAX 3Esperion WILEY Gartner (¢ ioms (2 RELX ASCENTIAL FORRESTRR @ o s Vows G Goba0ota Boamom  NICE ROPEr ¢ Clarivate  wooe 2 [@]
CY2023E EBITDA MARGIN

Median: 45% Median: 35% Median: 25% Median: 30%
0% 53% o0, 45% 44% 53%

36%

39% 35% 34% 3% 40% 38% 359, 42% 4% 39% 349

21% 29% 25% ) 26% 23% 20% 17%

[o)
2% 18% 149% 13%

SCI 5 V= Verisk 58P Global %@ LSEG Moopy’s FACTSETHORMNSIR FICO cwrorssiect tranaimio® tExperian. EQUIFAX @Giobanata. (2 RELX @ wetesuer () informa Gartner ASCENTIAL W] LEY  #ews Gorn FORRESTER © Clarivate” ROPET ' e

- -
L CoSwGow pjeicGroup

CY2023E CAPITAL EXPENDITURES % OF TOTAL REVENUE

Median: 5% Median: 8% Median: 5% Median: 1%

1%
1% 9% ° 9% o o 9% 8%
o 8% 7% 6% o
° 6% 5% 5% 5%

3% 2% 1% 1%

1% 1% 1% 1% 1% 0%

$O¥ LSEG 7= Verisk HOMNETI Moopy’s MSCI £ FACTSET 5&7 Giobal EQUIFAX $8xperion. 1yaneunio® wnsinsse [FJCQ) @ et s WILEY Mews Conpe (2 RELX ASCENTIAL () informa Gaartner. ® Giobadata: FORRESTER 3 Clarivate” () e NICE @osacon ROPEr ™ & C]

a) Assumes LTM gross margin in absence of forward projections.

!.”\ SOLO N Source: Capital IQ as of December 31,2023, and publicly available information.
R PARTNERS Private and Confidential
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2023 FINANCIAL DATA, ANALYTICS & SOFTWARE
M&A TRANSACTIONS

(Amounts in Millions Except Multiple Amounts)

EV/ EV/
DATE ACQUIRER TARGET TARGET DESCRIPTION EV REVENUE EBITDA
12/21/2023 / 5T ARC AN Developer ofa tool that automaUcaIIy |dent|.f|es codg mefﬂmgnmes ND ND ND
in back-end infrastructure, with corresponding cost implications
12/20/2023 MSCI @ E@bric Wealth technology platform specializing in portfolio design and ND ND ND
) analytics for wealth managers
12/19/2023  Bridgepoint pEI Prowder of mformatlon, insights and events for the global ND ND ND
alternative private assets market

12/14/2023 ] THOMABRAVO $)bluematrix Provider of end-to-end solutions across the investment research ND ND ND

production process

12/14/2023  *JJenesys. Developer of accounting software designed to recover taxes and ND ND ND
VAT from business travel and other expenses
. +  US-based market intelligence company providing indexing, digital
12/13/2023 b \\VettaFl distribution and analytics for financial advisors $128 5 [
: Developer of energy portfolio management software designed for
12/12/2023 Q forac deI.OW modern energy traders, buyers or producers ND ND ND
12/7/2023 w LSEG LlLACW Provider of software systems to energy clients, enabling energy ND ND ND
mewysavaesaions—— trading, Market data processing and operational decision making
12/4/2023  FitchSolutiors & B@Y IDrov[der of credit information and research on private syndicated ND ND ND
: oan issuers
Developer of a real-estate-focused research and investment
CADRE
11/22/2023 VEE@ platform servicing institutional / high-net worth investors NP NP NP
w

\SOLOMON
PARTNERS Private and Confidential 2



2023 FINANCIAL DATA, ANALVYTICS & SOFTWARE
M&A TRANSACTIONS (CONT.)

(Amounts in Millions Except Multiple Amounts)

DATE ACQUIRER TARGET TARGET DESCRIPTION EV RE\I/EI\EII{IUE EBIEI¥/DA
ME2023 cosominin QUIISE  roaa o APl extensve connectivty o custore w o
W03 ey THFN  oecpertaminetiutona radng and snabyisplatorm st o o o
Wsnozs  ER e hOMSrclmekeeswadeigeeofnndssEnie: o o o
11/14/2023 Apa)f WC1SN E&g\sf’lcoiler Qf globa] treljd forecasting and style intglligence £700 6.5x 15.7x
ption services intended to help brands drive growth
W02 asumery (AL SeeRESICRI mEe e st ComenO B st 2ex
1/9/2023  seniorexecutives  C G J[Pr;%vei?se’rbciit(eeci:gaggisﬁ;%téoezs and market data sources for ND ND ND
N/1/2023 FolioMetrics Rrgéisciaer:gﬁgvih:t;nednie]cisre;rsch management solutions for hedge ND ND ND
10/31/2023 W“Shire Lyxor U.S. Lne\/gsten;ue:é igl\/ﬁicgrnv;/ith a focus on risk-managed, alternative and ND ND ND
oneos @ZQIN 7 Sts Pomderclsontons mendes o e unenes dotal o v o
10/1/2023 ASSOCWES inective Developer of professional financial software providing workflow ND ND ND

and cash flow analytics to financial institutions

LA
4

LX

7

,SOLOMON
PARTNFERS Private and Confidential



2023 FINANCIAL DATA, ANALVYTICS & SOFTWARE
M&A TRANSACTIONS (CONT.)

(Amounts in Millions Except Multiple Amounts)

EV/ EV/
DATE ACQUIRER TARGET TARGET DESCRIPTION EV REVENUE EBITDA
10/5/2023 BR|C K Eastern Transglobal Provider of secure client-onboarding and money transfer services ND ND ND
Remittance  for fintech developers, enabling fraud protection
Provider of investment and market research focused on market
y SENTIMENTRADER
10/3/2023 ® Aether @~ et santiment, seasonality and macroeconomic conditions B - B
, Developer of an Al credit modeling platform for financial
sPKOKOPELLT .~~~ . . ) -
10/2/2023 @ institutions to simplify credit screening processes ND ND ND
FAl Cloud Business
9/19/2023 @ . OTAXGUARD Provider of historical reports and data for tax risk due diligence ND ND ND
cosmaeet and monitoring services
, Trading platform for Australian and New Zealand government

8/31/2023 *Tradeweb 7 yieldoroker bonds and interest rate derivatives $81 ND ND

Supplier of global energy market data and analytics software for

(@)
Sz energyone ine wholesale energy, environmental and carbon trading markets = 5% 16.3x
8/24/2023 e woorton Provider of algorithmic trading strategies, leveraging financial ND ND ND
II wor=oce mMgrket data for quantitative research and analytics
. . Developer of a financial data platform offering deal information

8/23/2023 Datasite’ J, MergerLinks and a database of investors, companies and advisors e . .

Provider of transaction cost analysis for the financial services
8/22/2023 N Technoloces  AbelNoser ) industry, helping customers lower costs associated with trading ND ND ND
8/14/2023 MSCI R BUTQ gg Provider of data, analytics and technology solutions for private $1.056® 7 x NM

market investors

v S PAI—R(T)NI\FAR S N a) Date represents offer announcement, deal yet to close.
b) Transaction multiples calculated based on implied Enterprise Value from acquisition of 66% stake.

LA
4

LX

7

Private and Confidential H



2023 FINANCIAL DATA, ANALVYTICS & SOFTWARE
M&A TRANSACTIONS (CONT.)

(Amounts in Millions Except Multiple Amounts)

EV/ EV/
DATE ACQUIRER TARGET TARGET DESCRIPTION EV REVENUE EBITDA
' .. Provider of technology solutions for businesses to automate
, taraCapital
8/8/2023  EUVIC, Q ope processes including creating document comprehension models ND ND ND
Provider of multi-asset trading solutions and analytics, offering an
W = ’
8/7/2023 )X Market Axess pragma algorithmic trading platform with customizable technologies LD D OID
8/7/2023 Roper 1t SYNTELLIS Developer of financial performance management software and $1715 ND 15.0 x@
fecHNOLOGIES T T ===~ data tools for simplified reporting and data driven insights ' )
¢ Provider of fixed income analytics and risk management solutions
7 ~
8/2/2023 “numerix ‘@PelvPaths for bond / derivative traders / investors ND ND ND
‘ Provider of cash and treasury management solutions for
7/25/2023 |nf|e)(|on @ payments, reconciliation and cash flow forecasting $331 ND ND
o Provider of research, technology and trading solutions offering
7/25/2023 ’“‘gg mc trading analytics and comprehensive data for investors NP NP NP
v with. Provider of data and market intelligence for asset managers,
7/20/2023 inteligence ~ Offering insights for private markets, real estate and private credit $514 ND ND
717/2023 GIFA (C commensio Avrmes Prpwder of F:Iata and gnalymcs—dnven performance intelligence for ND ND ND
private equity and private market performance
(Long Term Assets)
V&l ' o imablue Provider of mortgage loan pricing data, offering analytics for
(N @ optimalblue '
7h4/2023 : t pricing, hedging and trading $700 28X ND
- = Provider of structured and consolidated regulatory and financial
712/2023 FACTSET |daC|t| data ND ND ND
4% SOLO N
‘.‘.“' PARTNERS a) EBIDTA multiple based on 2024E EBITDA. Private and Confidential



2023 FINANCIAL DATA, ANALVYTICS & SOFTWARE
M&A TRANSACTIONS (CONT.)

(Amounts in Millions Except Multiple Amounts)

EV/ EV/
DATE ACQUIRER TARGET TARGET DESCRIPTION EV REVENUE EBITDA
712/2023 Devgloper of mvestmen'F mana)gement and tradmg solutions, ND ND ND
offering data and analytics for investment strategies
710/2023 F P . Provider of macroeconomic and financial time-series data / tools NID NIB NIB
T MACROBOND {0 analyze and visualize financial data
PARTNERS

~ e Developer of a market intelligence platform, leveraging Al to
7/7/2023 #SHAPSVISION ge©}reﬂd compile research and drive insights ND ND ND

. Provider of insurance data automation solutions intended to help

Insurance
6/2/2023 (L) G Growndspeed  clients accelerate their commercial insurance submission process NP D) NP
6/21/2023  ruexront Eromo ’ nggloper of loan origination .software designed to streamline ND ND ND
hill origination and reduce risk with collateral management
4 Provider of cloud-enabled front-to-back risk management and
6/12/2023 lllNasdaq Adenza regulatory software for the financial services industry $10,500 20.2x 35.4x
6/12/2023  [LL] i 5 cleversoft® Develqper ofg regula'tory technology platform intended for ND ND ND
‘ financial service providers
6/7/2023  \é SymphonyAl Technology platform prowder'ofdec'lsmn science, data . ND ND ND
management and data analytics to inform business decisions

6/7/2023 SFinsemble & GLUE42 Interoperabi!ity solutiqn provider supporting configurable ND ND ND

) workflows with expertise in the financial end market
5/30/2023 7= Verisk- Supp!ler of end-to-end software to the global insurance industry, ND ND ND

= Morning Data  allowing users to process and capture granular risk-level data
!‘.:"\S PAL;Q(T)NFRS‘ N

Private and Confidential H



2023 FINANCIAL DATA, ANALVYTICS & SOFTWARE
M&A TRANSACTIONS (CONT.)

(Amounts in Millions Except Multiple Amounts)

EV/ EV/
DATE ACQUIRER TARGET TARGET DESCRIPTION EV REVENUE EBITDA
o ® semantic  Developer of a data extraction engine designed to shape
5/25/2023 il FIMATIX &#*EVOWTION  ynstructured data for the finance industry ND ND ND
, . Developer of a digital financial platform catering to banks,
5/25/2023  bluevine ©F'"F°” traditional finance companies, online lenders and lessors B - B
.0 . Operator of integrated treasury and risk management solutions
5/9/2023 M Hg & GTREASURY  +hat centralize all incoming and outgoing banking activities ND ND ND
. Developer of institutional technology to support systematic
5/9/2023 TALOS:: ‘»& investment strategies, enabling investors to apply advanced ND ND ND
portfolio engineering techniques
Developer of business process automation technology intended
5/9/2023 @ unitee ELIN&  to improve financial modeling, documentation and regulatory ND ND ND
reporting
. Provider of investment management software and associated
ESgLSPCHE BORSE . . . . g 0 . E
4272023 s =i technology-enabled services for financial institutions $4,237 B B
4/24/2023  Phoenix Prov'ld(—;‘r of'regulqtory and credit risk analytm:s mtgndgd tq ND ND ND
4most maximize risk-adjusted rate of return for financial institutions
T \ Offers real-time proprietary analytics and news for stock and
4/17/2023 =V TEC L options traders NP NP NP
\\\\“/£4 P . i
4/17/2023 g/%x%: ACT D greenproject Developer of a carbon footprint management platform that ND ND ND
Fii provides breakdowns of emissions across investment portfolios
Provider of integrated risk management solutions to improve
4/13/2023 m ey strategic decision-making and operational resilience NP NP NP
!‘.:"\ S PAL;Z(T)NAFA N

Private and Confidential H



2023 FINANCIAL DATA, ANALVYTICS & SOFTWARE
M&A TRANSACTIONS (CONT.)

(Amounts in Millions Except Multiple Amounts)

EV/ EV/
DATE ACQUIRER TARGET TARGET DESCRIPTION EV REVENUE EBITDA
4/12/2023 ;HDmer[x FiNCAD Provider of pricing and risk analytics for financial derivatives and ND ND ND

fixed income products

Ooti &%) woodseer Provides dividend forecast data for equities, American
3/28/2023 Moption depositary receipts and ETFs ND ND ND

3/27/2023  Investingcom Streetlnsider.com Provides stock market news and analysis $10.0 ND ND
- . Investment analytics platform providing strategic insights related

3/22/2023  smwewwanssce - qumNI to the economic position and legal rights of investors AP ND ND

3/13/2023 Bloomberg {%)?s@ﬁ’éﬁ‘é!‘“’ Developer of financial trading software intended to build ND ND ND

intelligent trading systems for leading financial institutions

) Developer of mortgage loan origination systems for retail,
(B “‘@“” consumer-direct, home equity, correspondent, wholesale and ND ND ND
o assumption channels

3/7/2023

i B2B WealthTech platforms for the funds industry, offering fully
i EURONEXT ! (@)
2/22/2023 * @allfunds integrated solutions for both Fund Houses and Distributors €5,3966 109x 154X
2/22/2023 perco Provides vehicle pricing data and insights for the automotive ND ND ND
inform e industry
2/16/2023 S&P Global Provides software & data aggregation services catering to the ND ND ND
automotive industry
2/2/2023 L£EDS | ity Partners euron Subscription-based provider of labor market data and analytics for ND ND ND

corporate human resource and talent analytics teams

P
=4

>

#» SOLOMON
e PARTNFERS a) Offer has subsequently been withdrawn. Includes financial assets and liabilities held at amortized cost and at fair value through profit or loss. Private and Confidential



2023 FINANCIAL DATA, ANALVYTICS & SOFTWARE
M&A TRANSACTIONS (CONT.)

(Amounts in Millions Except Multiple Amounts)

EV/ EV/
DATE ACQUIRER TARGET TARGET DESCRIPTION EV REVENUE EBITDA
2/1/2023 EQUIFAX Provides credit information for the food industry ND ND ND
(< _ . .
1/30/2023 i (E)EnAppSys  Provides data and analytics to the European energy market ND ND ND
1/30/2023 CQFQ(_:e e Provider of data integration and analysis tools ND ND ND
Provides research, analytics and automation technology services
/Y ACUITY
V27/2023 permira g;o v intended for financial institutions and consulting companies AP AP NP
Creator of digital platforms for smart workflows and Al-powered
1/19/2023 FNzI Y YIELDX  analytics for financial professionals/investors in fixed income ND ND ND
markets
sramon Provider of financial data management software to banks and
118/2023 [SYRE] O alveo other financial institutions ND ND ND
S&P Global Provides engineering solutions for businesses & technical leaders (@) ()
72023 KKR Engineering Solutions to optimize workflows and deliver complex projects $975.0 30X 19:5%
—_— Provides subscription-based deal origination, retained buy-side
1/9/2023 5P Global ﬂFTFUSith acquisition search and contingent deal sourcing services NP NP NP
_ Chart Developer of a financial data visualization and integration

1/5/2023 5P Global platform designed to help improve end-user efficiency ND ND ND
1/3/2023 S_te“_ex, G2 LCI Companies focused on data management, risk management and $176.0 ND ND

regulatory reporting solutions for financial institutions

. SOLO N

PARTNERS

P
4

>

RO

a) Revenue and EBITDA amounts represent calendar year 2022 results since S&P acquires HIS Markit on February 28, 2022..

Private and Confidential n
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2023 FINANCIAL DATA, ANALYTICS & SOFTWARE
FINANCING TRANSACTIONS

(Amounts in Millions)

CAPITAL

DATE INVESTOR TARGET TARGET DESCRIPTION RAISED
1/30/2023 @ SVERTON  VALID ‘ & Provider of Al-powered forensic accounting solutions for accounting and law firms $9
Moo UNI WEEFIN SoyeRereranESC ot alowng busness to casly ccessrelevantESG asts gy
1A7/2023 techstars_ @ nector Sae(\:f;c;i)%aneljrgglrtefztl?;en:;n:;;érﬁeﬂstform, offering solutions for debt ND
TV/8/2023 SAIUS o Temove unneceesary couts / barrirs for Underserved communtis NP
1/2/2023 FACI-SEI. Qccele}: ili;r\?evsi?:;recrnwftgutomated data extraction, reporting and analytics for private market $15
oz Rpecpbrise Ly FroviSer of event forecasing ynthericidata generation and secure s o
a0z MG, meyeoperer Albacked sotiae provdn data and nieligence nesdedtocreate
10242025 Esgtce & mleph  SoumioRe! Of 2 fhanci pianing and anabsplatfor el terpries 2
10/23/2023 Ay PrismData O accurate sccount activiy and predict credit derautt ok $5
10/18/2023 [l NEOTRIBE AUQUAN Provider of enterprise intelligence software leveraging Al to optimize company $4

due diligence, KYC, ESG research and risk monitoring

,SOLOMON
PARTNFERS Private and Confidential

LA
4

LX
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2023 FINANCIAL DATA, ANALYTICS & SOFTWARE
FINANCING TRANSACTIONS (CONT.)

(Amounts in Millions)

CAPITAL
DATE INVESTOR TARGET TARGET DESCRIPTION RAISED
10/18/2023 GLILOT +#+ Statement, \E)Vi\;‘e;ogee;gfaatitirewir;zissligggtplatform designed to provide cashflow forecasting $12
OO OaNAP B0, Taorserclalematie detaand popretay expetse o nelplendersasesscredt g
0025 techstars. s Lanyap 510/ o7 Eeeuning slyicscashbomd qeneraton tform o sogresete
010205 Acrew b elum  Dahdanalyicsptforn orhe pevance and rensurancendsivstonele g
e BOND  ona:oo Mket meligenceand serchplaorm et deliers i o puslicand g
9/21/2023 (BRAFT coinscan Provider of real-time data and analytics for cryptocurrency tokens $6
KINGS
smpozs GePHER  Allocate Evercloriate manet data ana uesment oppomuntes oferng wolsfer gy
onefozs I Do otapleormcompling ihousancs of et pes peping francial gy
o023 resgg,, Moment DoV oo APl Sute o redincome inestment occutenoptimizzton. gy
8/28/2023 Grong Capital E;%veideexreizﬁir;ann\fvi;Lsilrvices, offering high-frequency, automatic algorithmic $80
/‘.:"\ ° PALR(T)NI\FAR s N Private and Confidential



2023 FINANCIAL DATA, ANALYTICS & SOFTWARE
FINANCING TRANSACTIONS (CONT.)

(Amounts in Millions)

CAPITAL
DATE INVESTOR TARGET TARGET DESCRIPTION RAISED
cfos Y Finscor . o _ .
8/25/2023 Digit‘a, | FinScore  provider of credit scoring powered by proprietary data and advanced analytics $6
P » Provider of economic and financial data with regional indicators and
8/25/2023 M quantec W Z2REITECY  macroeconomic analysis $4
8/11/2023 TPG RISE PERSEFONI Provider qf sqlutlons to help manage portfol[o emissions qlatq, discover $50
decarbonization strategies and assess their financial implications
blue lion . htf t
8/10/2023 2 ”9 o0 Provider of consumer permissioned financial data $15
e ™ - + Developer of a platform leveraging data analytics to identify and optimize hidden
8/3/2023 .~ th[m" trading transaction costs ND
7/27/2023  JPMokaAx ChasE & Co, Developer of a pIatfqrm leveraging investment intelligence and data analysis to ND
TIFIN help customers achieve wealth management goals
raelura. ercay Provider of insurance intelligence solutions driven by a database of private credit
7/26/2023 p VENTURES e‘f“‘“ ‘ bureau data N Y ¥ $3
7/25/2023 / \:‘:'—' 4‘;5 Developer of a trading platform offering analytics and insights for financial assets $4
ASENA

Andromeda Capital

o Developer of a platform offering financial risk identification, audit, tax and advisory
7/25/2023 P S‘ } @ MindBridge services for enterprises $60

Developer of a platform assembling and enriching data to provide insights into
7/252023  prewer lane ‘ 2nnabl customers, prospects and carriers e

ventures

\SOLOMON
PARTNERS Private and Confidential

LA
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2023 FINANCIAL DATA, ANALYTICS & SOFTWARE
FINANCING TRANSACTIONS (CONT.)

(Amounts in Millions)

CAPITAL
DATE INVESTOR TARGET TARGET DESCRIPTION RAISED

W UNUSUAL Developer of an Al-powered research system to provide data-driven insights for

7/20/2023 % vEnTURES Pit investment theses creation 7
73 Provider of Al-augmented solutions for analysis, valuation and monitoring of

iz smnee llliguid assets ND

WELLINGTON . . . . . .
7/11/2023 MANAGEMENT® ORENNIA provider of energy transition analytics to promote enterprise decarbonization $25

: Developer of a platform offering access to blockchain data for users to undertake
7/5/2023 - > Web3Go ., - SrelEcs $4

oo ) e Developer of a platform leveraging Al to help businesses use data to optimize

7/3/2023 H U B 7 I O A consumer lending, micro financing and other processes ND

A Mansat Fart Q Provider of a software platform that allows firms to minimize risk, reduce costs
6/29/2023 LI Matmsat Farters RED OAK  3nd increase their compliance process effectiveness and efficiency $5T

MTECH . . . . . .
6/14/2023 @) A @ THINK Develgpgr ofaq insurance d|str|but|on plgtform that prowplgs data and analytics $24
capabilities for insurers to save time and increase productivity
. Developer of a strategic finance platform designed to provide predictive reporting
‘entures /)
6/7/2023  OMERS |ver ¢ Mosaic capabilities, automated insights and flexible business modeling $26
. Developer of an ESG data and analytics platform that enables companies to
5/24/2023 INOVIA novisto improve the efficiency and accuracy of their sustainability reporting $20
4/19/2023  FitchVentures B@Y Provider of credit information on private syndicated loan issuers $6
l\’z"\ S PAE%(T)NI\FAR S N Private and Confidential H



2023 FINANCIAL DATA, ANALYTICS & SOFTWARE
FINANCING TRANSACTIONS (CONT.)

(Amounts in Millions)

CAPITAL
DATE INVESTOR TARGET TARGET DESCRIPTION RAISED
Next Developer of a software platform that provides data harmonization and analytics
4/12/2023 0 @ Gate capabilities to generate insights for the funds industry $9
Market intelligence and search platform which delivers insights from public and
4//2023 CCIpItCIlG Alpha private content (such as equity research and news) to financial institutions $100

Provider of analytics and data integration solutions to the financial industry,
4/4/2023 _i“ilr GIC cuantexa e€nhabling enhanced risk management, fraud detection and compliance $129
‘ monitoring

Morgan Stanley Developer of a loan platform designed to bring transparency, efficiency, and
S2E0Z Ebank wesmco | o o0Nd velocity to the syndicated loan market $40
Developer of business integration software designed to help businesses create
3/22/2023 PSGIEEE AAADEPTIA (o nections with customers and partners $65
VALOR Developer of a financial crime intelligence automation platform designed to
3/1/2023 EQUITY B cuantieino . $23
PARTNERS discover risk
Ya Developer of artificial intelligence-based financial software designed to detect
3/1/2023 CARLYLE sesavm  online information useful to investors €35
2/8/2023 E.PRIME CANOE Developer of data management software designed to streamline investment $25

document management and data extraction

Developer of an open banking application designed to connect people, banks, and
(/%
1/31/2023 TranSUnion© bUd service providers with one another ND

Data engineering company intended to help organizations to scale data delivery,

| Asset
4 . 8
1/24/2023 managoment  CRUI operations, and transformation 350
4% SOLOMON
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2023 FINANCIAL DATA, ANALYTICS & SOFTWARE
FINANCING TRANSACTIONS (CONT.)

(Amounts in Millions)
CAPITAL
DATE INVESTOR TARGET TARGET DESCRIPTION RAISED

Provider of a platform that enhances and exchanges information and offers £37

1/23/2023  AlixPartners GSS@ sanctions transaction screening services

Provider of investment research to institutional investors, corporations and
112/2023 ENPICOTT GROUP CFRA academic institutions and individual investors NE
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SOLOMON PARTNERS OVERVIEW



ABOUT US

Solomon Partners is an » Founded in 1989, we are a leading financial advisory
independently operated firm with a legacy as one of the first independent
investment bank with investment banks

proprietary access to global
financing capabilities and
international coverage

through our parent . :
company, Natixis = We offer the “best of both worlds”. the experience of a

boutique culture with the international reach and
capabilities of a global institution

= We offer unmatched industry knowledge in the sectors
we cover, providing comprehensive strategic solutions
tailored to generate long-term shareholder value

New York 200+ 150+ 30+ 11+

Headquarters Employees Investment Partners & Senior
Bankers Managing Advisors
Directors

Additional Offices in
Chicago and Miami

4% SOLOMON
N PARTNERS Private and Confidential =Y



OUR SECTORS

Business Services

Our team brings a
differentiated approach to
our M&A processes and
has developed a
reputation for consistently
delivering high watermark
valuations and results to
middle market companies
across the business
services landscape.

Healthcare

We provide advisory
services to healthcare
clients across the
ecosystem with core
Healthcare Services
coverage including
Medical Devices /
Technology, Outsourced
Device & Pharma Services,
Healthcare Tech & Tech-
Enabled Services, and
Consumer Health.

Consumer Retail

We provide strategic and
financial advisory services
to public and private
companies in the apparel,
accessories, footwear,
hardlines, food &
beverage, pet, beauty &
personal care, health &
wellness, household
products, consumer
durables and automotive
& powersports industries
across ecommerce, DTC
and retailing / wholesale
channels.

Industrials

We provide a full suite of
advisory services,
including buy-side and
sell-side M&A, special
committee and fairness
opinions, activist and
takeover defense,
restructuring, and capital
raising and financial
advisory services.

Financial Services &
FinTech

We partner with clients to
provide differentiated
financial and strategic
advisory services across
the Financial Services and
FinTech ecosystems.

Infrastructure, Power
& Renewables

We provide innovative
and value-added advice
on buy and sell-side
mergers and acquisitions,
project & leveraged
financings, private
placements and
restructurings advisory
services across the
Transportation
Infrastructure, Digital
Infrastructure, and Power
and Renewables sectors.

Financial Sponsors

Our experienced team
works with all sector
bankers to provide
alternative investment
managers with access to
quality deal flow and
investment ideas. We
marshal firm resources to
offer creative solutions to
our clients, which include
M&A, financing and
restructuring advisory
services.

Media

We provide M&A, capital
markets, restructuring
and financing advisory
services to private and
publicly traded clients
ranging from multi-
billion-dollar global media
companies to growth-
oriented private
companies and
investment funds across
the media, entertainment,
and communications
subsectors.

Grocery, Pharmacy &
Restaurants

Grocery, pharmacies and
restaurants are
experiencing significant
change, driven by a
variety of emerging
factors. We have advised
our clients, many family-
owned, on some of the
largest and most
significant food

retail M&A transactions in
the past two decades.

Technology

We cover sectors and
businesses that provide
vital data, analytics,
software, or tech-enabled
services to global markets.
Within our covered sub-
verticals, we differentiate
ourselves by providing
sector-specific advice,
combining superior end-
market knowledge and
deep industry
relationships.
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THE NATIXIS GLOBAL NETWORK

Solomon Partners is an independently operated affiliate of Natixis, part of Groupe BPCE, the second largest banking
group in France. We provide our clients access to strategic advisory services and proprietary financing capabilities
throughout Europe, Asia Pacific and the Americas.

DEDICATED M&A TEAMS IN THE NATIXIS NETWORK

North America : Europe - Middle East : Asia Pacific
New York Chicago : London Madrid Milan Munich Paris i Dubai i Beijing Hong Kong Perth

Dedicated M&A
Local Team

Corporate &
Investment
Banking Branches

Shanghai

Shenzhen  Sydney

NATIXIS BY $1.2T €7.1B 35

THE NUMBERS i AUM @) i Net Revenues®) { Countries (®

a) Assets under management (“AUM") as of September 30, 2023. AUM, as reported, may include notional assets, assets serviced, gross assets, assets of
/.:‘\ SOLO N minority-owned affiliated entities and other types of non-regulatory AUM managed or serviced by firms affiliated with Natixis Investment Managers
NOf  PARTNERS

b) Figures at 12/31/22

17,000

Employees(®)
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DISCLAIMER

This document is a marketing presentation. It has been prepared by personnel of Solomon Partners or its affiliates and not by Natixis' research department. It is not investment research or a research
recommendation and is not intended to constitute a sufficient basis upon which to make an investment decision. This material is provided for information purposes, is intended for your use only and
does not constitute an invitation or offer to subscribe for or purchase any of the products or services mentioned. Any pricing information provided is indicative only and does not represent a level at
which an actual trade could be executed. Natixis may trade as principal or have proprietary positions in securities or other financial instruments that are the subject of this material. It is intended only
to provide observations and views of the said personnel, which may be different from, or inconsistent with, the observations and views of Natixis analysts or other Natixis sales and/or trading personnel,
or the proprietary positions of Natixis. Observations and views of the writer may change at any time without notice.

This presentation may contain forward-looking statements and comments relating to the objectives and strategy of Solomon Partners. Any such projections inherently depend on assumptions, project
considerations, objectives and expectations linked to future events, transactions, products and services as well as on suppositions regarding future performance and synergies.

Certain information in this presentation relating to parties other than Solomon Partners or taken from external sources has not been subject to independent verification, and Solomon Partners makes
no warranty as to the accuracy, fairness or completeness of the information or opinions in this presentation. Neither Solomon Partners nor its representatives shall be liable for any errors or omissions
or for any harm resulting from the use of this presentation, the content of this presentation, or any document or information referred to in this presentation.

Nothing in this presentation constitutes investment, legal, accounting or tax advice, or a representation that any investment or strategy is suitable or appropriate to your individual circumstances. Each
individual or entity who receives this document or participates in any future transaction shall be responsible for obtaining all such advice as it thinks appropriate on such matters and shall be
responsible for making its own independent investigation and appraisal of the risks, benefits and suitability of the transactions as to itself. Any discussions of past performance should not be taken as
an indication of future results, and no representation, expressed or implied, is made regarding future results. No person shall have any liability whatsoever (in negligence or otherwise) for any loss
arising from any use of this document or its contents or otherwise arising in connection with this document or any other written or oral communications transmitted to the recipient in relation hereto.

Solomon Partners and/or its affiliates, officers, directors and employees, including persons involved in the preparation or issuance of this material, may, from time to time, have long or short positions
in, and buy or sell, the securities or derivatives mentioned in this material.

The information contained herein may be based in part on hypothetical assumptions and for certain models, past performance. These assumptions have certain inherent limitations, and will be
affected by any changes in the structure or assets for this transaction. This material is confidential and any redistribution is prohibited. Solomon Partners is not responsible for any unauthorized
redistribution.

\'SOLOMON

PARTNERS

Private and Confidential

43







	Financial data, analytics & software 2023 review & 2024 outlook
	FINANCIAL Data, analytics & software UPDATE
	Solomon partners – technology group
	Mapping the Financial data, analytics & software Market
	Solomon partners q4 2023 Data, analytics & Software transactions
	Benchmark Mineral Intelligence
	Vivvix
	Lyxor u.s.
	Financial data, Analytics & software market update and OUTLOOK
	2023 key trends in financial data, analytics & software
	2023 key trends in financial Data, analytics & software (cont.)
	2024 Financial data, analytics & software �Strategic M&A outlook
	financial data, analytics & software transaction Case studies
	bluematrix
	Vettafi
	notable 2023 Financial data, analytics & software deals
	Financial Data, Analytics & Software Valuation update
	Key drivers of valuation for financial data, analytics & software companies
	Financial Data, analytics & software �valuation and operational benchmarking
	The financial Data, analytics & software �sector continues to attract a premium
	Stock Performance Breakdown by Sub-Sector �(Weighted by market capitalization)
	Financial Data, analytics & software �Operational Benchmarking 
	Financial Data, analytics & software �operational benchmarking (Cont.)
	2023 financial data, analytics & software M&A transactions 
	Slide Number 25
	Slide Number 26
	2023 financial data, analytics & software �M&A Transactions (cont.)
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	2023 financial data, analytics & software financing transactions 
	2023 financial data, Analytics & Software �Financing Transactions
	2023 financial data, Analytics & Software �Financing Transactions (Cont.)
	2023 financial data, ANalytics & software �Financing Transactions (Cont.)
	2023 financial data, ANalytics & software �Financing Transactions (Cont.)
	2023 financial data, ANalytics & software �Financing Transactions (Cont.)
	2023 financial data, ANalytics & software �Financing Transactions (Cont.)
	Solomon Partners Overview
	About Us
	Our Sectors
	The Natixis Global Network
	Disclaimer
	Slide Number 45

